






































HARVATEX ENGINEERING & PROCESSING CO LIMITED

CA™"' FI ™V STATEMENT FOR THE FINANCIAL YEAR ENDED 31.03.2022 {Amount in thousands)
o ]

CURRENT YEAR PREVIOUS YEAR
31.03.2022 31.03.2021

Adjustments For:
Depreciation

Adjustments For:
Trade And Other Receivables
Trade And Other Payables

Working Capital Changes
Direct Taxes

Before Extra Ordinary ltems
Extra Ordinary items (Net)

A. Cash Flow From Operating Activities:
Net Profit(Loss) Before Tax And Extra Ordinary ltems 1,350 (697)

Non Cash Expenses Written Off (Net) - -
(Profit)/Loss On Sale Of Fixed Assets - 81 - 109
Operating Profit Before Working Capital Changes 1,431 (588)

Cash Flow After Adjusted For Working Capital Charges But

81 109

(269) 807
2 (59)
(266) 748

Cash Generated Form Operations After Adjustments For 1,697 (1,336)

1,697 (1,336)

Net Cash From Operating Activities 1,697 (1,336)
B. Cash Flow From Investing Activities

Purchase/Sale Of Fixed Assets
Purchase/Sale Of Investments ‘
Net Cash Used In Investing Activities 1,697 (1,336
C. Cash Flow From Financing Activities

Proceeds From Issue Of Share Capital
Provision for Reseve Fund for NBFCs for current years

Borrowing/(repayment) of borrowing (net) (175) 80

Receipts /(Repayment) Of Long Term Advances (Net) (13) 3

Dividends Paid

Net Cash Surplus/Used In Financing Activities (189) 83

Net Increase/(Decrease) in Cash And Cash Equivalents 1,508 (1,253)

Cash And Cash Equivalents As At 01-04-2021 48 1,301

Cash And Cash Equivalents As At 31-03-2022 1,556 48
Summary of significant accounting policies 21 & 22

Chartered Accountants
FRN No. 033764N

Rakq

Prop

M.No.: 086574

UDIN.: 22086574AJQRAY4198

Place : Noida

The accompanying notes are an integral part of the financial statements.
As per our report of even date attached

For RAKESH K AGARWAL & CO. For and on behalf of the Board of Directors

Harvatex Engineering & Processing Co Ltd

Mohanan Thrayil Rajender Soni
Managing Director Director
DIN :08310232 DIN: 00418933
Krishnan Swaminathan Krishan Kumar Gupta
Director & CFO Company Secretary

DIN :0878¢~ " M Na* F2371
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HARVATEX ENGINEERING & PROCESSING CO LIMITED
CIN: L28939WB1982PLC035023
Significant Accounting Policies to the standalone financial statement for the year ended
March 31, 2022
(All amounts are in Indian Rupees in thousands except share data and unless otherwise stated)

Significant Accounting Policies

1.0 Basis of Preparation

1.1

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (“Ind AS”) notified under the Companies (Indian Accounting Standards)
Rules, 2015 as amended from time to time.

The financial statement has been prepared on a historical cost basis, except for the following
assets and liabilities which have been measured at fair value:
- Certain financial assets and liabilities measured at fair value (refer accounting policies
regarding financial instruments)

The financial statements are presented in Indian Rupees (INR) except when otherwise indicated.
Summary of Significant Accounting Policies

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle,

Held primarily for the purpose of trading,

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

YV V V

All other assets are classified as non-current.

A liability is current when:
» Itis expected to be settled in normal operating cycie,
It is held primarily for the purpose of trading,
It is due to be settled within twelve months after the reporting period, or
There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

Y V Y

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are
classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.






HARVATEX ENGINEERING & PROCESSING CO LIMITED
CIN: L28939WB1982PLC035023
Significant Accounting Policies to the standalone financial statement for the year ended
March 31, 2022
(All amounts are in Indian Rupees in thousands except share data and unless otherwise stated)

Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being
made. Revenue is measured at the fair value of the consideration received or receivable, taking
into account contractually defined terms of payment and excluding taxes or duties collected on
behalf of the government. The Company has concluded that it is the principal in all of its revenue
arrangements since it is the primary obligor in all the revenue arrangements as it has pricing
latitude and is also exposed to inventory and credit risks.

The specific recognition criteria described below must also be met before revenue is recognised.

Interest income

For all financial instrument measured at amortised cost, interest income is recorded using effective
interest rate (EIR), which is the rate that exactly discounts the estimated future cash payments or
receipts through the expected life of the financial instrument or a shorter period, where
appropriate, to the net carrying amount of the financial asset. Interest income is included under the
head “other income” in the statement of profit and loss.

Dividends
Revenue is recognised when the Company’s right to receive the payment is established, which is
generally when shareholders approve the dividend.

Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities. The tax rates and tax laws used to compute the amount are
those that are enacted or substantively enacted, at the reporting date in India.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in OCI or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in
the tax returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provision where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases
of assets and liabilities and their carrying amounts for financial reporting purposes at the reporting
date. Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and any unused tax losses. Deferred fax assets are recognised to the extent
that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part
of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each
reporting date and are recognised to the extent that it has become probable that future taxable
profitswill =~ 7 —-"*-x asset to be rect



HARVATEX ENGINEERING & PROCESSING CO LIMITED
CIN: L28939WB1982PLC035023
Significant Accounting Policies to the standalone financial statement for the year ended
March 31, 2022
(All amounts are in Indian Rupees in thnucandc avrapt shara Aat3 and unless otherwise stated)

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
period/year when the asset is realised or the liability is settled, based on tax rates and tax laws that
have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in OCI or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and loss as
current tax. The Company recognizes MAT credit available as deferred tax asset only to the extent
it is probable that sufficient taxable profit will be available to allow all or part of MAT credit to be
utilised during the specified period, i.e., the period for which such credit is allowed to be utilised.

Property, Plant and Equipments

Under the previous GAAP (Indian GAAP) Property, Plant and equipment and Capital Work in
Progress were carried in the balance sheet at cost of acquisition. The company has elected to
regard those values of property as deemed cost of acquisition since they were broadly comparable
to the fair value and there is no change in the functional currency of the company. The Company
has also determined that cost of acquisition does not differ materially from fair valuation as at
April1, 2017 (date of transition to Ind AS).

Property, Plant and Equipment and Capital Work in Progress are stated at cost, net of taxes/duty
credit availed, less accumulated depreciation and accumulated impairment losses, if any. Such
cost includes the cost of replacing part of the plant and equipment and borrowing cost for the long
term construction projects if the recognition criteria are met. All other repair and maintenance cost
are recognised in the statement of profit and loss as incurred.

Gains and losses upon disposal of an item of property, plant and equipment are determined by
comparing the proceeding from disposal with the carrying amount of property, plant and equipment
and are recognised as net within “other (income)/expense net” in the statement of profit and loss.

Depreciation is calculated on a “Written down value method using the rates arrived at based on
useful lives estimated by the management, which is equal to life prescribed under the schedule |
to the Companies Act, 2013.

The lives of assets are as follows:

Assets Useful life in years

Vehicles 10

The management believes that these estimated useful lives are realistic and reflect fair
approximation of the period over which the assets are likely to be used.

The Residual values, useful lives and method of depreciation of Property, plant and equipment are
reviewed at each financial year end and adjus*~~ ==~~~ rtienhs # cmeenninia




HARVATEX ENGINEERING & PROCESSING CO LIMITED
CIN: L28939WB1982PLC035023
Significant Accounting Policies to the standalone financial statement for the year ended
March 31, 2022
(Al amounts are in Indiar Rupees in thousands except share data and unless otherwise stated)

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds. Borrowing cost also includes exchange differences to the
extent regarded as an adjustment to the borrowing costs.

Impairment of Non- Financial Assets

The Company assesses, at each reporting date, whether there is an indication that an asset may
be impaired. If any indication exists, or when annual impairment testing for an asset is required,
the Company estimates the asset's recoverable amount. An asset’s recoverable amount is the
higher of an asset’s or cash-generating unit's (CGU) fair value less costs of disposal and its value
in use. Recoverable amount is determined for an individual asset, unless the asset does not
generate cash inflows that are largely independent of those from other assets or groups of assets.
When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset. in determining fair value less costs of disposal, recent market
transactions are taken into account. Iif no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples, quoted share
prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations,
which are prepared separately for each of the Company’'s CGUs to which the individual assets are
allocated.

Impairment losses, including impairment on inventories, are recognised in the statement of profit
and loss. An assessment is made at each reporting date to determine whether there is an
indication that previously recognised impairment losses no longer exist or have decreased. If such
indication exists, the Company estimates the asset's or CGU’s recoverable amount. A previously
recognised impairment ioss is reversed only if there has been a change in the assumptions used
to determine the asset’s recoverable amount since the last impairment loss was recognised. The
reversal is limited so that the carrying amount of the asset does not exceed its recoverable
amount, nor exceed the carrying amount that would have been determined, net of depreciation,
had no impairment loss been recognised for the asset in prior periods/ years. Such reversal is
recognised in the statement of profit and loss.

Provision
Provisions are recognised when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embaodying economic benefits will

be required to settle the obligation and a reliable estimate can be made of the amount of the
obligatic



HARVATEX ENGINEERING & PROCESSING CO LIMITED
CIN: L28939WB1982PLC035023
Significant Accounting Policies to the standalone financial statement for the year ended
March 31, 2022
(All amounts are in indian Rupees in thoticands excent share data a_nd unless otherwise stated)

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used,
the increase in the provision due to the passage of time is recognised as a finance cost.

Other Litigation claims
Provision for litigation related obligation represents liabilities that are expected to materialise in
respect of matters in appeal.

Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition
of the financial asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
o Debt instruments at amortised cost
e Debt instruments at fair value through other comprehensive income (FVTOCI)
e Debt instruments, derivatives and equity instruments at fair value through profit or loss
(FVTPL)
e Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instrument at amortised cost

A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost
using the effective interest rate (EIR) method.

Debt instrument at FVTOCI
A ‘debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows
and selling the financial assets, and
b) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the OCI. However, the
Company recognizes interest income, impairment losses & reversals and foreign exchange gain or
loss in the statement of profit and loss. On derecognition of the asset, cumulative gain or loss
previously recognised in OCl is reclassified from the equity to statement of profit and loss. Interest

earned whilst holding FVTOCI debt instrument is renorted as interest income using the EIR
method



HARVATEX ENGINEERING & PROCESSING CO LIMITED
CIN: L28939WB1982PLC035023
Significant Accounting Policies to the standalone financial statement for the year ended
March 31, 2022
(All amounts are in Indian Rupees in thoucands excent share data and unless otherwise stated)

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.Debt
instruments included within the FVTPL category are measured at fair value with all changes
recognized in the statement of profit and loss.

Equity investments:

All equity investments are measured at fair value except for equity investment in Associates which
have been measured at cost. Equity instruments which are held for trading are classified as at
FVTPL. For all other equity instruments, the Company may make an irrevocable election to
present in OCI subsequent changes in the fair value. The Company makes such election on an
instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If an equity instrument is classified as FVTOCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to
statement of profit and loss, eveir on sale of investment. However, the Company may transfer the
cumulative gain or loss within equity. Equity instruments classified as FVTPL category are
measured at fair value with all changes recognized in the statement of profit and loss.

Derecognition
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar
financial assets) is primarily derecognised (i.e. removed from the Company'’s balance sheet) when:
a) the rights to receive cash flows from the asset have expired, or
b) The Company has transferred its rights to receive cash flows from the asset, and
(i) the Company has transferred substantially all the risks and rewards of the asset, or
(i) the Company has neither transferred nor retained substantially all the risks and
rewards of the asset, but has transferred control of the asset.

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through
profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments
in an effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings
and payables, net of directly attributable transaction costs.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the EIR method. Gains and losses are recognised in statement of profit and
loss when the liabilities are derecognised as well as through the EIR amortisation process.
Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs
in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. Whan ~n avietin~ fingncial liability is reolaced bv another from the same lender on
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substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the Statement
of Profit and Loss

Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. If the Company reclassifies financial assets, it applies the reclassification
prospectively from the reclassification date which is the first day of the immediately next reporting
period following the change in business model. The Company does not restate any previously
recognised gains, losses (including impairment gains or losses) or interest.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an insignificant
risk of changes in value.For the purpose of the statement of cash flows, cash and cash equivalents
consist of cash and short-term deposits, as defined above, net of outstanding bank overdrafts as
they are considered an integral part of the Company’s cash management.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period.

Dituted EPS amounts are calculated by dividing the profit attributable to equity shareholdérs by the
weighted average number of Equity shares outstanding during the year plus the weighted average
number of equity shares outstanding, for the effects of all ¢ 1tive potential shares.

. Contingent Liability and contingent assets

A contingent liability is possible obligation that arises from past events whose existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events beyond the
control of Company or a present obligation that is not recognised because it is not probable that an
outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognised because it cannot be
measured reliably. The Company does not recognise the contingent liability but discloses its
existence in the financial statements.

A contingent asset is a possible asset that arises from past events and whose existence will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not

wholly within the control of the entity. The Company does not recognise the contingent assets but
discloses financial statements.
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. CSR expenditure

The Company has opted to charge its CSR expenditure incurred during the year to the statement
of profit and loss.

As per our report of even date
For Rakesh K Agarwal & Co For and on behalf of the board

Chartered Accountants Harvatex Engineering & Processing Co Ltd
FRN: N237AR4N

(Rake Mohanan Thrayil Rajender Soni
Propr Managing Director Director
Membecisinp ivu. vovo 4 NIN- NR21102232 DIN: 00418933

UDIN No: 22086574AJQRAY4198

Date:26/05/2022 K Swaminathan Krishan hwuinar vupra
Place: Noida Director & CFO Company Secretary
DIN:08784845 M.No: F2371



Property, Plant and Equipment
(Amount in thousands)

Particulars Vehicles

Gross Carrying value ( Cost or deemed Cost)
At April 1, 2020 914
Additions -
Disposals -

At March 31, 2021 914

Additions -
Disposals -
At March 31, 2022 914

Depreciation and amortisation

At April 1, 2020 479
for the year 108
Disposals -
At March 31, 2021 587
for the year 81
Disposals -
At March 31, 2022 668
for the year 115
Disposals -
At March 31, 2020 783
Net Book Value

At March 31, 2021 327

At March 31, 2022 246






















HARVATEX ENGINEERING & PROCESSING CO LIMITED

Notes to the financial statements for the year ended March 2022

16

17

18

19

Other Expenses

March 31, <v 77

wiarcn o1, 2021

Adminstrative Expe~~-",

Filing Fee 27 -
Conveyance Exps 26 32
Insurance 15 15
Advertisement and Publicity 67 64
Telephone & Postage - 6
Retainership Charges - 127
Legal and Professioanl Expenses 128 105
Rent - 6
Auditors' Remuneration 12 12
Auditors’ for certification 9 9
Miscellaneous Expenses 5 10
288 384
Dewaus of Auditors' Remuneration are as follows:
Statutory Auditors:
Audit Fees 12 12
Other Services 9 9
21 21
Finance Cost
March 31, 2022 March 31, 2021
Bank charges 2 2
Interest 0 11
2 13

Other Comprehensive Income (OCI)

The disaggregation of changes to OCl by each type of reserve in equity is shown as below:

March 31, 2022

March 31, 2021

Remeasurement costs on net defined benefit liability
Deferred tax effect on remeasurement costs

Remeasurement of Financial assets 1,47,028 61,198
Tax on same (29,383) (20,954)
Total 1,17,645 40,244

Earnings per equity share

| March 31, 2022

March 31, 2021

The following reflects the profit and share data used in the basic and diluted EPS computations:

Profit available for equity shareholders 1,010
‘Neighted average number of equity shares in computing basic EPS 720
."ace value of each equity share (Rs.) 10
Earnings per equity share: Basic and Diluted (Rs.) 1.40

(592)
720
10

(0.82)
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March 31, 2022
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Face value of each equity share (Rs.)
Earnings per equity share: Basic and Diluted (Rs.)

Weighted average number of equity shares in computing basic EPS

The following reflects the profit and share data used in the basic and diluted EPS computations:
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10
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20. Notes to the standalone financial statements for the year ended March 31, 2022

1.

2,

Contingent Liabilities: NIL

In the opinion of the Board of Directors, Current Assets, Loans & Advances have a value of
realization in the ordinary course of business at least equal to the amount at which they have
been stated in the Balance Sheet. The provisions for all known liabilities are adequate and
not in excess of amount considered reasonably necessary. All the current Assets, Loans and
Advances are certified by the Management.

Managerial Remuneration U/s 197 of Companies Act, 2013 paid/payable during financial year
to the Director are as under: -

Current Year (Rs). Previous Year (Rs)
Salaries & Allowances 3,50,000 34,250

Computation of Net Profit in accordance with section 198 of the Companies Act, 2013 is not
given, as Company has not paid any commission to any of its Directors.

Earning Per Shares

Particulars 31/03/2022 31/03/2021
Profit after Tax available to Equity Shareholders 1,010 (592)
Weighted average number of equity shares 7,20,000 7,20,000
Number of Equity Share 7,20,000 7,20,000
Face Value per share (Rs) 10 10

Basic & diluted Earnings per share (Rs) 1.40 (0.82)

Related Party Disclosure:
(a) Related Party Where Key Managerial may Personnel Exercise Significant Influence
1 Hindustan Commercial Company Ltd
2  Gems Commercial Company Limited
3 Little rock trade and investment Ltd
(b) Name of related party and nature of related party relationship where control exist:
(i) Holding Company : Nil
(i) Subsidiary Company: NIL
Name of related party and nature of related party relationship other than those referred to in
(a) above in transaction with the company:
(i) Joint Ventures etc . Nil
(i) Key Management Personnel : Sh. Mohanan T- Managing Director
: Smt. Uma Jain - Director
:Sh.Krishnan Swaminathan- CFO & Executive
Director

: Sh. Rajender Soni - Director
: Sh. Krishan Kumar Gupta - CS
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Development Act, 2006 ]_ —l

iv) | Tne amount of interest accrued and remaining unpaid at end NIL CNIL |
of each accounting year; and

v) | The amount of wrwmer interest remaining due and payable NIL NIL
even in the succeeding years, until such date when the
interest dues as above are actually paid to the small enterprise
for the purpose of disallowances as a deductible Expenditure
under section 23 of the Micro, Small and Medium Enterprises
Developmenrt Act, 20N5

13. Cash flow statement in terms of Regulation 34 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015 is attached.

As per our report of even date

For Rakesh K Agarwal & Co For and on behalf of the board

Chartered Accountants Harvatex Engineering & Processing Co Ltd
FRN: 033764N

(Rakeoe cvuiiar ~yJé Mohanan Thrayil Kajenaer soni
Proprietor Managing Director Director
Membership No: 086574 DIN: 00418933

UDIN No: 22086574AJQRAY4198

Date:26/05/2022 K Swaminathan Krishan nuinar vupa
Place: Noida Director & CFO Company Secretary
DIN:08784845 M.No: F2371



